
Industrial/Flex Investment
offering summary
607 & 647 S Gilbert Street | Castle Rock, CO

Price
$3,625,000

NOI
$257,107

Cap Rate
7.09%

Site Size
2.010 Acres

Building Size
25,150 RSF

Occupancy
100%



Property Type
Industrial/Flex

Building Size
25,150 SF

Site Size
2.010 Acres

Occupancy
100.00%

Year Built
1976

Zoning
PD

NOI (with 5% vacancy)
$257,107

Asking Price
$3,625,000

Cap Rate
7.09%
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Matt Call
Principal
303.956.5781
matt.call@navpointre.com

Jeff Brandon
Brokerage Services
303.870.4091
jeff.brandon@navpointre.com



NavPoint Real Estate Group is pleased to offer the opportunity to acquire 607 & 647 S Gilbert 
Street, a two-building, multi-tenant, industrial/flex complex, consisting of 25,150 rentable square 
feet. Located just South of Denver in Castle Rock, the property features recent upgrades, ample 
parking, and excellent access to Interstate 25. This property’s ideal location is further enhanced 
by it’s proximity to Downtown Castle Rock offering a variety of retail and restaurant options. With 
submarket vacancy under 5% for this product type, this asset will be a strong long-term investment.
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607 & 647 S Gilbert Street

A multi-tenant industrial/flex building offering functional units with varying bay sizes that draw a large 
tenant pool. This well-maintained asset with original ownership is located just blocks from downtown 
Castle Rock and Interstate 25.

Healthy Submarket Fundamentals

The Parker-Castle Rock industrial submarket recorded an average direct rental rate of $14.65 PSF and 
a direct vacancy rate of 8.3%. Within this submarket, vacancy rates have been trending down, with little 
to no new deliveries through 2020 or the forseeable future. These trends have lead to rising industrial 
rents within the submarket.

Functional floorplans

This property offers tenants functional units for industrial or flex use. In a submarket already 
lacking industrial inventory, these units cater to a large tenant pool offering both industrial use, 

and office space in some units. The units also feature varying bay sizes to allow a for a variety 
of uses.

Highly Amenitized Area

607 & 647 S Gilbert Street provides close proximity to an abundance of amenities. 
Additional retailers, restaurants, hotels, parks, and recreation options are located 

just minutes away in Downtown Castle Rock, and Philip S. Miller Park.

Advantage to replacement cost

The property consits of 25,150 square feet of net rentable area. Priced 
at $3,625,000, the price per square foot lands just over $144. With 

replacement cost for a new industrial/flex building running well above 
this price, 607 & 647 S Gilbert Street offers an exceptional value to 

investors seeking industrial property.

Investment highlights

Executive Summary
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• Rare purchase opportunity in a tight submarket

• Located close to Downtown Castle Rock

• Fully fenced/secured site

• Desirable submarket

• Convenient access to I-25 at the Plum Creek Interchange

• Close to Douglas County Event center, Fairgrounds, softball and soccer fields

• Easy access to the extensive Castle Rock bike path network
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Building Details
Address
607 & 647 S Gilbert Street

Castle Rock, CO 80104

Building Type
Industrial

Parking
Ample

Year of Construction
1976

Rentable Area
25,150 RSF

Site Size
2.010 Acres

Zoning
PD

Parcel Number
2505-123-00-006

property description
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KapKo, Inc. DBA Denver signs & Graphics
At Denver Signs & Graphics, our talented and experienced team of expert sign designers, fabricators, and installers 
create impactful signage that works for your business. Whether you are a brand new business looking for your 
initial signage package, or an established business looking to update your storefront or add signage elements, we 
will make smart recommendations to ensure you are getting the right signs for your needs.
denversignsandgraphics.com

mountain city supply
We started MCS first of all because we were tired of finding store ammo shelves empty. The second reason was 
quality - large ammunition producers are focused on quantity not quality. After researching the industry, we found 
that small to medium size producers make a much more consistent product then the large ammunition producers. 

Utilizing trusted, quality materials, we are able to partner with our ammunition manufacturers to make an 
exceptional product. We are proud to be partnering with USA-owned businesses run by our military veterans 

and made with American-made materials! 

mtncitysupply.net/

Tenant Highlights
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H3L Labs, LLC
We partner with farmers, formulators, and manufacturers to create industry-leading standards 
in extraction and plant management for a superior product from seed to sale. We are passionately 
committed to producing the highest quality full-spectrum and broad-spectrum (THC-free) CBD oils 
in the marketplace.
h3llabs.com

Canna brothers distribution
Canna Brothers Depot started in Colorado working directly with local farmers to create Colorado grown CBD.
Canna Brothers Depot’s mission is dedicated to producing the highest quality CBD product available in the market
through their product research and development teams. In Canna Brother’s retail outlets they also sell products
made by other highly acclaimed CBD industry leaders at affordable prices and from Gilbert Street warehouse
ship direct to customers around the world.
cannabrothersdistro.com

Tenant Highlights
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Colorado became a national leader in industrial hemp cultivation and production when it launched 
one of the first successful pilot hemp programs in the United States five years ago. The recent 
passage of the 2018 Agriculture Improvement Act, commonly called the Farm Bill, requires each 
state department of agriculture to submit a statement management plan to the USDA, outlining 
how various aspects of hemp cultivation and processing will be managed within their jurisdiction.

Governor Polis has made it a priority for Colorado to remain an innovating force in the promotion 
of high-value agricultural commodity. In response, the Colorado Department of Agriculture (CDA) 
is partnering with leading state, local and tribal agencies, as well as industry experts in cultivation, 
testing, research, processing, finance and economics to establish a statewide initiative known as the 
Colorado Hemp Advancement and Management Plan (CHAMP).

In 2018 Farm Bill provides Colorado a unique opportunity to establish a comprehensive blueprint 
for how the state will not only manage but also advance this emerging industry by examining the 
entire supply chain from cultivation to market, and the steps in between. The CHAMP initiative 
is a broad stakeholder effort. In keeping with CDA’s core mission to continuously strengthen 
and advance Colorado agriculture, a key objective of the CHAMP initiative will be define a well-
structured and defined supply chain for hemp in order to establish a strong market for the state’s 
farming communities.

Source: State of Colorado
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From almost nothing, in 2015, the market for consumer sales of hemp-derived CBD 
products grew to $90 million.
In 2016, the total retail value of hemp products sold in the U.S. reached $688 million. Hemp-
derived CBD products are estimated to contribute up to $130 million of that figure.
Now, a recent report by the Hemp Business Journal predicts that the CBD consumer market will 
grow to $2.1 billion by 2020, with $450 million of those sales coming from hemp-based sources. 
Some experts have even higher expectations the CBD market, such as Matt Karnes of Greenwave 
Advisors, who predicts the CBD market size to reach almost $3 billion by 2021.
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cbd consumer market
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Property Description

https://www.hempbizjournal.com/market-size-hemp-industry-sales-grow-to-688-million-in-2016/
https://www.hempbizjournal.com/
http://www.greenwaveadvisors.com/
http://www.greenwaveadvisors.com/
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