OFFERING SUMMARY

47123 HIGHWAY 112 | CENTER, CO 81125

INVESTMENT OR OWNER/USER OPPORTUNITY

GREAT OPPORTUNITY ZONE INVESTMENT PROPERTY

PLENTY OF ADDITIONAL SPACE FOR FUTURE DEVELOPMENT

PRICE
$750,000

CITY
CENTER

ZONING
COMMERCIAL

BUILDINGS
3

SITE SIZE
6.51 ACRES
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The property described herein is being offered for sale in an “as-is, where-is” condition and Seller and NavPoint Real Estate
Group make no representations or warranties as to the accuracy of the information contained in this Offering Memorandum.
Information within this Confidential Offering Memorandum was obtained from sources we believe to be reliable; however, we
have not verified its accuracy and make no guarantee, warranty or representation about it. The enclosed materials include highly
confidential information and are being furnished solely for the purpose of review by prospective purchasers of the interest described herein. Neither the enclosed materials nor any information contained herein is to be used for any other purpose or made
available to any other person without the express written consent of the Seller.
It is submitted subject to the possibility of errors, omissions, change of price or other conditions, prior sale, lease or financing, or
withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal advisors should conduct your own investigation of
the property and transaction. This Confidential Investment Summary is subject to the terms of the property transaction. The use
of this Offering Mem randum and the information provided herein is subject to the terms, provisions and limitations of the confidentiality agreement furnished by Agent prior to delivery of this Offering Memorandum. Reproduction, disclosure, or distribution
of this document and its contents is strictly prohibited without the expressed written consent of NavPoint Real Estate Group.
©2021, NavPoint Real Estate Group.
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Executive Summary
NavPoint Real Estate Group is pleased to offer the opportunity to acquire 47123 Highway 112.
The property consists of 6.51 acres of land located on the hard corner of Colorado Highway 112
and US Highway 285 in Center, CO. Along with the land, the property includes three structures—a
single shop building currently occupied by a heavy equipment repair business, and two commodity storage facilities on the northwest corner of the property currently occupied by a tenant as
potato/equipment storage. The shop building could easily be divided into two spaces to accomodate a second tenant as the building has entrances on both ends. The property is located in the
beautiful San Luis Valley, just west of the town of Center, Colorado. Situated in an opportunity
zone, the property offers buyers a number of tax benefits, as well as plenty of additional room on
the parcel to add additional buildings.With direct visibility on both cross streets and priced well
below replacement cost (estimated to be $1.2M), this property offers a myriad of upsides.

PRICE
$750,000

CITY
CENTER

ZONING
COMMERCIAL

BUILDINGS
3

SITE SIZE
6.51 ACRES

TAXES/2021
$4,125

OPPORTUNITY ZONE - SIGNIFICANT TAX BENEFITS AVAILABLE ON SALE
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Property Summary
Address

Site Size

Zoning

47123 Highway 112

6.51 Acres

Commercial

Parcel Number

County

4857-041-99-013

Saguache

Center, CO 81125

Property Type
Agricultural/Commercial
•

Situated just outside the town of Center

•

Investment/Owner-User Opportunity

•

Just 30 minutes northwest of Alamosa

•

3 hours from Colorado Springs; 3.5 hours from Denver

•

Additional room on parcel to add more buildings - commodity or shop

•

Direct visibility from both cross streets

•

Located in an Opportunity Zone - tax benefits available to buyer

•

The current income in place from the storage tenant is $35,000 per year and the lease can be
extended if the buyer desires to extend

•

The truck repair shop is currently paying $17,184 annually but vacating in seveal months

PRICED WELL BELOW REPLACEMENT COST
ESTIMATED AT $1.2M
3 Structures:
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Heavy Equipment Repair Building

Property Summary

Commodity Storage Facility

Commodity Storage Facility
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Property Location

3.5 Hours
to Denver

3 Hours to
Colorado Springs

Property
30 Minutes to
Alamosa
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Demographics

5 Year Growth
1.3%

5 Mile Radius

Population
2,921

College Degree
11.00%

Income
$56,925
2 MILE

5 MILES

10 MILES

2026 Projection

1,834

3,106

4,573

2021 Estimate

1,724

2,921

4,405

Growth 2021-2026

1.3%

1.3%

0.8%

Growth 2010-2021

0.2%

0.3%

-0.3%

Average Household Size

2.8

2.8

2.7

Median Age

37.1

37.8

39.4

$56,066

$56,925

$67,349

$73,991

$77,443

$121,895

1969

1969

1970

Employees

391

1,021

1,884

Businesses

29

94

181

POPULATION
Source: CoStar Realty Information Inc.

HOUSEHOLD INCOME
2021 Average

HOUSING
Median Home Value
Median Year Built

EMPLOYMENT
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Location Overview

Colorado State Rankings
4th Best State Economy
#1 State for Labor Supply
Forbes

Business Insider

2nd Most Educated State

5th Most Innovative State

2nd Best State for Jobs

8th Best State for Business

US Census

Wallethub
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Wallethub

Forbes

Location Overview

Th ere ’s Some t h ing Special About Col o ra d o
Maybe it’s something to do with our air; but people who live and work here have a zest for life
and the drive to think boldly. Innovators, makers, large corporations and Fortune 500 have
already discovered that Colorado does business better. When companies choose to do business in
Colorado, they know that it means they’ll be able to tap into our invigorated workforce, partner with
innovative executives, reach global markets, and collaborate with a business-friendly government
that has their bottom line in mind. Sure, we’ve got storybook scenery, blue skies for days and endless
recreational opportunities, but we also have one of the most resilient economies in the nation. In
fact, Colorado is the fastest growing economy and 5th best in the US. We continually top the charts
for job and economic growth, and with an unemployment rate below the national average, Colorado
is being recognized as one of the best places in the nation to do business. Companies ranging from
established corporations to cutting-edge startups are enjoying the state’s abundant labor supply
that is highly-educated and skilled, while employees are finding well-paying opportunities with
leading companies in Colorado’s key industries.
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Center, CO
Center, officially the Town of
Center, is a statutory town in Rio
Grande and Saguache counties in southwestern Colorado.
Located just 4 miles east and
3 miles north of town is Leach
Airport—a county-owned, public-use airport. The town lies
near the center of the San Luis
Valley, hence the name.
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Alamosa, CO
Located just 30 minutes south east of
Center and rooted in the heart of the
Majestic San Luis Valley, Alamosa Colorado offers everything needed to enjoy
the quintessential Colorado experience...
and then some. Overflowing with natural
wonders, outdoor activities, culture, and
authentic eats, there’s no shortage of
things to add to your “to-do” list.
Alamosa’s close proximity to a multitude
of sights and attractions makes it an
ideal spot for travelers and weekend warriors alike. All within a few hours, you can summit North
America’s tallest sand dunes, wrestle local alligators, go chasing waterfalls, and still make it back
to the hot springs by sunset for some unfiltered R&R.
Things to Do
Adventure runs deep in our roots. Conveniently positioned next to rugged mountains, scenic
wonders, and a long list of unique attractions, any adventure in the San Luis Valley is bound to
be a memorable one. Hike, cycle, run, climb, sandboard, or stargaze to your heart’s content while
enjoying grandiose views found in the Mystic San Luis Valley.
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Local Economy
Pueblo Economy
Pueblo is the smallest of the six metro areas located in Colorado’s Front Range. The metro shares
the same border as Pueblo County, and sits roughly in between Santa Fe, New Mexico and Denver.
Like many parts of Colorado, Pueblo has rebounded well from the coronavirus-induced downturn. In October 2020, nonfarm employment was only about 3% down from the same month
last year. Education and health services employment was virtually flat, and in a surprise turn of
events, jobs in the leisure and hospitality sector were up by more than 15%.

Colorado Springs Economy
With its proximity to the mountains and views of Pikes Peak, residents in Colorado Springs can
enjoy outdoor recreational opportunities without sacrificing city amenities, shaping this area into
a vibrant community. The region is home to many booming industries, including aerospace, military technology, and innovation in life sciences and medical devices. Colorado Springs consistently ranks as one of the best places to live thanks to its diverse career opportunities, affordable
housing, and short commute times.
The economy in Colorado Springs is deeply rooted in military and defense. The metro is home
to three Army and Air Force bases, as well as the U.S. Air Force Academy, which has 4,000 students. In addition, there is an extensive presence of defense contractors, including Northrop
Grumman and Lockheed Martin.
Employment growth in Colorado Springs outperformed the national benchmark for nearly a
decade heading into the recession last year. Professional and Business Services, Education and
Health Services, and Natural Resources, Mining and Construction were the fastest growing industries for jobs. Even though Colorado Springs is fairing better than most metros, the city was
not immune to the effects of the pandemic. Unemployment rose sharply at the onset of the pandemic, peaking at 12.6% in April of last year but has fallen to 5.8% as of May.

Pueblo Demographic Trends

Source: CoStar Realty Information Inc.
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Local Economy
Unlike Boulder and Denver, affordability has not been a limiting factor for apartment demand in
Colorado Springs for much of the last cycle. Average asking apartment rents are a sizable discount—more than 30%—from those in Denver and Boulder, and 20% below the national average.
Buoyed by its proximity to Denver and supported by several universities and nearby military
bases that provide an inelastic source of demand for goods and services, the Colorado Springs
multifamily market is on stable footing.

Denver Economy
Denver’s emergence as a bona fide technology market this cycle has helped insulate it from the
impact of the coronavirus-induced downturn. Tech employers typically allow the flexibility of telecommuting, and many office-using employers have the capacity to facilitate a workfrom-home
transition. Office-using jobs in Denver have grown above the national average the past five years
at about 3% annually.
Government employment has also been consistent, if not pedestrian, in terms of employment
growth in the state capital. The public sector has often been a stabilizing force during past economic downturns. The government and professional and business services sectors were the only
nonfarm job sectors in Denver to grow at or above their five-year average in 2019.
Even though Denver’s overall employment growth showed signs of a slowdown last year along
with the national index, it added tech jobs at an accelerating pace. Employment in Professional,
Scientific & Technical Services grew by more than 7% annually in 2019, one of the best growth
rates in the country. Corporate expansions and relocations by tech companies such as Amazon,
Slack, and Conga drove employment gains and epitomize the trend of West Coast firms choosing
to expand in Denver for its robust workforce, quality of life, and cost of doing business.
Denver has been frequently lauded as a hot destination for young, educated job seekers
throughout this cycle. Headwinds to this trend could come from housing costs, which are dramatically higher today for both renters and prospective owners. While home prices continue to climb
into the stratosphere (albeit at a slower rate than the peak years of this cycle), apartment rent
growth has moderated alongside elevated levels of construction, which may provide a relief valve
for those considering the metro for its otherwise robust employment prospects.
Along with a young, highly educated, and growing labor force, the FasTracks transit expansion is
another selling point. Transit-oriented development is taking hold through the metro as additional lines connect downtown to North Denver, Aurora, Southeast Denver, and the Denver International Airport.
Source: CoStar Realty Information Inc.

NavPoint Real Estate Group - 13

OFFERING SUMMARY

47123 HIGHWAY 112 | CENTER, CO 81125

MIKE QUINLAN

MATT CALL

CELL: 303.726.4730

CELL: 303.956.5781

MIKE.QUINLAN@NAVPOINTRE.COM

MATT.CALL@NAVPOINTRE.COM

