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4120 E AL AMEDA  |   DENVER, CO |  2

PROPERTY OVERVIEW

HIGHLIGHTS
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Property Overview

Highlights
Rare Opportunity to Lease An Anchor Retail Space in the 
CO Blvd & AlamedaTrade Area

Billboard Location Directly on Alameda

Parking Garage

Close Proximity to Cherry Creek

Turnkey Fitness Space for Lease

Can Potentially be Divided

4120 E ALAMEDA AVE, 
DENVER, CO 80246

PROPERTY ADDRESS

Retail

36,181 SF

2000

PROPERTY TYPE

BUILDING SF

YEAR RENOVATED

1988YEAR BUILT

1973-18-2-00-053
1973-18-2-08-013PARCEL NUMBER

4120 E ALAMEDA AVE,
DENVER, CO 80246

	» Rare Opportunity to Purchase An Anchor Retail Space in 
the CO Blvd & Alameda Trade Area

	» Billboard Location Directly on Alameda

	» Exclusive Parking Garage

	» Close Proximity to Cherry Creek

	» Currently Built out for Fitness Use

	» Can Potentially be Divided

PROPERTY ADDRESS

Retail

36,181 SF

1.13+ 0.55 =1.68 Acres Total

PROPERTY TYPE

BUILDING SF

SITE SIZE

1973-18-2-00-053
1973-18-2-08-013PARCEL NUMBERS

1988/2000YEAR BUILT/RENOVATED

ALAMEDA PKY
ALAMEDA PKY
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PROPERTY PHOTOS
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Property Photos
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SITE PLANS
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SITE PLANS
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24 HOUR FITNESS - CAP RATE MATRIX
PURCHASE PRICE $9,900,000

Period NOI Cap Rate

9/1/2025 - 8/31/2026 $780,000 7.88%

Initial Term9/1/2026 - 8/31/2027 $780,000 7.88%

9/1/2027 - 8/31/2028 $780,000 7.88%

9/1/2028 - 8/31/2029 $858,000 8.67%

First Renewal 
Option*

9/1/2029 - 8/31/2030 $858,000 8.67%

9/1/2030 - 8/31/2031 $858,000 8.67%

9/1/2031 - 8/31/2032 $858,000 8.67%

9/1/2032 - 8/31/2033 $858,000 8.67%

9/1/2033 - 8/31/2034 $943,800 9.53%

Second 
Renewal 
Option*

9/1/2034 - 8/31/2035 $943,800 9.53%

9/1/2035 - 8/31/2036 $943,800 9.53%

9/1/2036- 8/31/2037 $943,800 9.53%

9/1/2037 - 8/31/2038 $943,800 9.53%

PROPERTY LOCATION 
& CAP RATE
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Property Location
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DEMOGRAPHICS
POPULATION 1 MILE 3 MILE 5 MILE

2022 Population 22,613 227,214 572,474

2010 Population 17,441 189,738 459,803

2027 Projection 24,690 247,204 621,735

Growth 2023 - 2028 1.8% 1.8% 1.7%

Average Household Size 1.8 1.8 2.0

Median Age 40.8 38.1 36.8

HOUSEHOLD INCOME

2022 Average $133,004 $113,001 $103,206

Median Home Value $874,329 $626,980 $485,137

Median Year Built 1986 1963 1970
DEMOGRAPHICS

POPUL ATION 1 MILE 3 MILE 5 MILE

2030 Projection 21,926 226,668 578,021

2025 Estimate 20,985 220,444 558,391

Growth 2025-2030 4.5% 2.8% 3.5%

Average Age 44 40 38

Average Household Size 1.8 1.8 2.0

HOUSEHOLDS

Average Household Income $168,300 $144,300 $126,000

Median Home Value $1.1M $842,000 $709,000

Median Year Built 1986 1963 1970
*If exercised
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Lease Rent Escalations 

Tenant 
Building

Size
Commence 

Date
Expiration 

Date
Security 
Deposit

Current 
Monthly Base 

Rent 

Current 
Monthly Base 

Rent PSF Increase Date Notes

Expense 
Reimb. 
Type

24 Hour Fitness USA, LLC, 
a California limited liability 
company

36,181 9/1/2000 8/31/2028 $0.00 $65,000.00 $21.56 OPTION 
$71,500.00 
OPTION 

$78,650.00

Two, five year renewal options with no less than 120 
days notice at 10% increases for each renewal option 
(3.3).

NNN

Tenant Responsibilities (4.2)
Tenant shall maintain in good condition, repair, and replace all portions of the Premises that Landlord is not obligated to maintain, including cleaning, painting, and striping of the Parking 
Structure. 

Landlord Responsibilities (9.1) 
Landlord at its own cost and expense and not as part of Operating Expenses shall maintain and repair the sump pump, parking structure (structural components only), roof replacement, 
exterior walls, structural components of the Premises, and foundation of the Building. 

Insurance (11.2)
Tenant shall obtain and keep a complete policy convering the Premises from loss or damage in at least the amount of full replacement coverage at Tenant's expense. 

Utilities (7.2) Tenant shall pay the applicable utility providers directly for all utilities (gas, electric, water, sewer, internet, telephone, janitorial, and other utilities) supplied to the Premises. 

Property Taxes (7.1) Tenant shall Landlord, or directly to the applicable taxing authority, all Real Property Taxes applicable to the Premises. 

FINANCIAL OVERVIEW
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The Denver-Aurora-Lakewood metro is at the center of Colorado’s Front Range, nestled at the convergence of the Great Plains and the majestic 
Rocky Mountains. The market consists of 10 counties: Broomfield, Arapahoe, Denver, Adams, Douglas, Jefferson, Clear Creek, Elbert, Gilpin and 
Park. Denver, which is both a county and a city, is the largest of each, with approximately 742,800 residents. Denver also houses the state capitol. The 
eastern and northern reaches of the metro are expected to attract most future development , as land in these areas is relatively flat and affordable. 
Denver ’s elevation of 5,280 feet above sea level earns it the nickname “Mile High City.”

Denver

MAJOR
TRANSPORTATION

CENTER

EMPHASIS ON
SKILLED JOBS

THRIVING
ALTERNATIVE

ENERGY SECTOR

MARKET OVERVIEW
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EXECUTIVE SUMMARY

MARKET OVERVIEW

Key drivers of the local economy include aerospace, bioscience, energy, financial 
services, health care, aviation, information technology and telecommunications. 
Denver’s economy is expanding, with the annual change in gross metropolitan 
product expected to exceed 2 percent this year. Many of the largest firms are 
in population-serving businesses, such as retail and health care, and their 
expansions will track population and income growth. Denver is home to 10 
Fortune 500 companies, including Newmont Goldcorp, Arrow Elec-tronics, 
DISH Network, DaVita, Qurate Retail Group and VF Corporation.

METROPLEX GROWTH - ECONOMY

5%
MANUFACTURING

13%
GOVERNMENT

8%
FINANCIAL ACTIVITIES

7%
CONSTRUCTION

3%
INFORMATION

19%	
PROFESSIONAL AND
BUSINESS SERVICES

10%
LEISURE & HOSPITALITY

18%
TRADE, TRANSPORTATION,
& UTILITIES

12%
EDUCATION &
HEALTH SERVICES

4%
OTHER SERVICES
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